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. H KDYH VHHQ DQ LQFUBDYH®QWDVWLF FXOWXUH ED WH G HPODR DN D DRIRO
UHFRIQLWLRQ RI FXOWXQHSM DWOWHIVOH[LVW D GURDE LS8t g) HOnir
FOLPDWH DFWLRQ RYHURWYH SDWIWREHDWWR & H SDE R 5 0D SHEV WY
DQG \HW LW LV VWLOO QRWVZKHWHWEBJI PRY HP HQWa koW Do e K s
ZRXOG OLNH LW WR EH VD\8 SIRKINWV KLHWD D QR 5 X V K ADVEHPW @UIYHUR! FKDQIH &
WKH JOREDO GLVFXVVLRQURG HIQ FX\@M X UD O L%%Q@@Mwwgm

D UHVSRQVLELOLW\ WR WKH JOREDO
(KH FOLPDWH FULVLV L¥@MEPDODRVE FXOWAWIIEAWG DV DQ LOWHUQDWLRQDO

FULVLV 6HYHUDO (81,& PHHWWERUN ZLWK D JORE RQSHHANKEQFHROZH 81,8 KDV IIVHO
KDYH WKHUHIRUH EHHQOMRIKDF¥WDYKQLTXH SRZHY HW \WDW DP CRADEOH 10\KH
RQ VXVWDLQDELOLW\ DQG FOLPDWH DFWLRQ  [DFHR WV \UHP HOGRXY J EEDCKDGIQ) H
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(KH SRZHU RI OQOHWZRUNHG /UDQVODWLQJ FRP BFHRNPYEIR WHFRQLN WH
FOLPDWH DFWLROQ LOWR FROFWH\R B m H FKOQIHV EREIHHQ
$Q LPSRUWDQW HDUO\ PLOHVWRQH LOQ 7KH &OXVWHU )XQG LV @10§ &RNQ
(81,&4V FOLPDWH MRXUQH\ ZDV WKH IXOGLQJ SURJUDPPH VX&RRVPE SHW
&OLPDWH &XOWXUH V &UHDWLYH /DE LQ FROODERUDWLYH FXow XY B\W@R%
%HUOLQ ZKHUH HPHUJLQJ OHDGHUV IURP DEFWLYLWLHV ZRUOG zL Py \
DFURVV WKH (81,& QHWZRUN FDPH WKH FDOO IRU SURSR VDO RIFIPIMEN F
WRJHWKHU WR H[SORUH VWUXFWXUDO DQG RSWLRQDO IRFXV ROQ VXWW”%@E@W\PW
SUDFWLFDO VROXWLRQV IRU WKHLU FOLPDWH DFWLRQ 7KLVYRBWg S W
RUJDQLVDWLRQV DQG IRU (81,& DV UHVXOWHG LQ D ULFK YDULHW\ RI (81,&
D ZKROH VXSSRUWHG SURMHFWY DGGUHVVLQJ WKH
FOLPDWH FULVLV WKURXJK WKH OHQV RI
7KH ODE UHVXOWHG LQ D GHFODUDWLRQ WR GLIIHUHQW DUW IRUPV IURP GLYHUVH
WKH KHDGV RI (81,& PHPEHU SHUVSHFWLYHY DQG LQ LOQRYDWLYH
RUJDQLVDWLRQV DQG D VHW RI IRUPDW YV
UHFRPPHQGDWLRQV WR JXLGH RXU
IXWXUH SUDFWLFHYV 0DQ\ (81,& FOXVWHUV KDYH DOVR
PDGH FOLPDWH DFWLRQ D SULRULW)\ ZLWKLOQ
JROORZLQJ WKH %HUOLQ, /DE._ (81,& WKHLU RZQ VWUDWHJILHY DQG KDYH IRXQG
FRPPLVVLRQHG D GHGLEDWHG V&N B FUHDWLYH ZD\V WR FROODERUDWH-ZLW K
WRROV IRU FXOWXUDO WHODWLRQV ORFDO SDUWQHUV RQ WKL LXK
SUDFWLWLRQHUV RSHUDRWIEGI IR WoERWK
KHDGTXDUWHUV OHYHO &G %\ WDNLQJ DFWLRQ URRWMG fQ /OREDEC
LOWHUQDWLRQDOO\ W KDW 2\ E LR YHGW oW R (O Lk FRQWH[WY DQG DGGUHVMEQJEFR B RN-QE WA
WKURXJK RQOLQH DQG L@SHAUMRQ QHHGV (81,& FOXVWH U \VmDEA MY b0
ZRUNVKRSV DQG GHP R QW Wil DRWILIR/QWV EULGJH EHWZHHQ ORFD Qo DWMWIDE MIHDIQ/GLID

FROOHFWLYH JOREDO UHWMSRIE WHERAN /K UHROX-JHC
WKLY FXOWXUDO UHO DWILURIGWY WS S5 RESH KRAZIH
FDQ SUDFWLVH PXWXDOUWHDYIGLQJ DQG IDLU
UHVSHFWIXO FROODERUDWLRQ URRWHG | Q DQG

VHQVLWLYH WR ORFDO F—RQ\NH‘[\NV
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SODWIRUP RI ODUJHU RUJDQLYDWRRWHM DIKWRUV WR W@@MWQDC@VJHXZCKDSSURDFK W
- WKO\WKH VXSSRWR RXUP HP EHLY QHWZRUN VHUYHYV DV D EULGIHXPMMXIHHRXVW EH DQ DPEWHROD RSB WK HRW LV VHQVL'
(81,& KDWHQDIHGIQWHYHDKIJK ORFDO LPSOHPHQWDWLRQ RQ RQUHPEWHG/ ROXWLRQV JdHWE WV BROYGWVR-OWH[WY ZKLOH
GYHBRMA IRD VXIKDVDWHPDIF DQG JOREDO DGYRFDF\ RQ WKHURWMKHWY DURXQG WKH gB8BWERUPRIFURH[FKDQJIH DQ

Z HEICDURQ F@P D\ DRIRQ BIG B\ HQDEOLQJ D WZR ZD\ GLDORJXHRZ FXOWXUH DQG FOLBPWHQL@QWHWVHRYQJ VR ZH K
81(6&2 WIQRP D* WPPW EHWZHHQ WKH WZR 8QIRUWXQDWHO\ WKLVyWU@RWW K MWQUW KHHE WHREI Q L W L
) RUOWH [IYAMP H \KIV\ HDU( 81 ,& IV LQ LOWHUQDWLRQDO SRYLHF® HVVHQWLDO SDUW RI W
IDAGIMD) D MOQNDSSURDFK W &2 3 DFWLRQ SX]]OH
IQYHIP KDYIQJ MRICHG\WH * URXS R $FURVV WKH IROORZLQJ SDJHV ZH DLP
) UHQGV R & XAMUH YDVHG & @ DM WR GHPRQVWUDWH WKH LOQWHUDFWLRQ
$ AIRQ DV DQ REVHYHU EHWZHHQ LOWHUQDWLRQDO FXOWXUDO
UHODWLRQV DQG FOLPDWH DFWLRQ
7KRXAIK WYV IRP R GHERINHG KLIKOLJKWLQJ WKH SRZHU RI QHWZRUNHG
DARQ Z HH FKDQIH NCRZ BIGIH DQG FROODERUDWLRQ DQG KRZ DV D
EXI@ FDSDFMY \R VAHQI \WHQ RXU FROOHFWLYH ZH FDQ DGYDQFH FOLPDWH
FRO®RIWYH YREH % EUQIIQ) \RI HWHU DFWLRQ WKURXJK FXOWXWUH
QAYHYH SHYSHANHY DQG H SHUIHGAHV $V D QHWZRUN DQG D VHLQGYIGX DO
IURP DAURW RXUJ GEDOHE RN ZH PHPEHU RUJDQLVDWLR OB (ZNWERDYIW (D
UHQ RIFH RXUSRVIMIRQ DQG FDOR FROOHFWLYH UHYVSRQ V PEEOUNMANWROWIDNHUDFWERQ
DRRQ Z M FRQFUHWM H DP SBV DQG ILQG LQQRYDWLYH VROXWLR QV WRWKH

FOLPDWH FULVLV WKURXIK"RXUZRUN
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DLPHG WR VWUHQJWKH® DWGYWYLVIHQWKHORFDO SDUWOQHU
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7KH SURMHFW ZDV PRU
7KH 5RXWHV :H 7DNH P RS VDOFRRFDMHEWLYH FRPP| > D
IDQNDQ FUHDWLYHV ZKRRIR RUDIPWLREHYLNHPLQGHG SHRSOH
FHQWUH RQ FLUFXODULWD PNGBL Q Bl MHIQH BRWQOHQJIHV RI
PRGHOV RI ZRUNLQJ ZLWRYSIHRRSXPHHOQ®GO FULVHVY WRJHWKHU LW
WKH SODQHW 7KH *UHHZD UDBQSRIRYRGWYXQLW\ IRU LQWHUDFWLRQ
D FRPSUHKHQVLYH RYHEMMHZHRD FUHDWLYHV LQVWLWXWLRQV DQG
FUHDWLYH LQGXVWULHWRQLFYLIPDINHND/ 7KH H[KLELWLRQV DQG
FRQWULEXWLQJ WR HFR®RIQFE G WHQ@WV IRVIFRKHG D SODWIRUP IRU
$V SDUW RI WKH SURFHWGY Y MUH\DHVIWFIMGRAR/XMW RP 6UL /DQNDAV
FUHDWLYHYV ZHUH VHOHFWHIBWIIRYH DV BRWRUNV WR FRPH WRJHWKH
HI[KLELWLRQ ZKLFK DWWQ0GPWHGE PKDSEEQHGMHUFLVH LWVHOI
RI YLVLWRUY DQG LQFOYBWGOWHG LQ D SUDFWLFDO UHVRXUFH
SHUIRUPDQFHY LQWHUBPWW RWRWUWKKRSVZRUN ERWK ORFDOO\
DQG RSHQ VWXGLR WRXRY WKMH ROREDOVVWDIH DQG HQFRXUDJ
&RORPER DQG VXSSRUWHG IXWXUH HFRORJLFDO
VROXWLRQYV






















